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Hellenic Confederation of Commerce and 
Entrepreneurship  

 
• 14 Federations   
• 283 Commercial Associations, representing 

the entire territory of Greece, even in small 
towns 

• 250.000 SMEs and entrepreneurs  
• Board of directors of UEAPME +EuroCommerce 



Two centuries of business relations 

250 years before Greek ships hoisted the 
Russian flag and move freely, the merchant 
fleet of Greek ship-owners grew spectacular. 
Thanks to the Russian state aid, Greek 
communities in Russia developed major 
business activities.  
 



  
Greek economy in our days 

 
• In the aftermath of a financial crisis, 

economies can quickly recover using 
investment or remain on a sluggish path due 
to inadequate funding. 

• After several painful macroeconomic 
adjustments, Greek economy needs new 
sources of credit and risk capital for 
investment. 

 
 
 



Greek economy in our days 

• Since the 2008 crisis, Greek economy is 
showing strong signs of stabilization, while 
bold recovery is expected for 2017 and the 
coming years.  

• International Institutions estimate a 1.5% to 
2.0% GDP growth rate for 2017. Furthermore, 
previous  year’s fiscal adjustment was 
considered quite satisfactory, since a primary 
surplus of 3.9% of GDP was recorded.   



Greek economy in our days 

• Unemployment remains at persistently high 
levels (1st quarter 2017: 23.3%), but it is 
steadily decelerated and has gradually started 
to converge to European Union’s average. 

• Private Consumption is steadily increasing, 
(2016/2015: 1.2%), confirming that despite 
the challenges, economy’s sentiment is being 
improved. 



Greek economy in our days 

• Despite the above positive developments, more 
initiatives need to be undertaken for attracting 
investments, promoting innovation and 
entrepreneurship. 

• Enhancement of Greek economy’s 
competitiveness should be main priority. In this 
direction, reduction of red tape through adoption 
of structural reforms and of course tax burdens, 
are key factors for a strong recovery. 



Greek economy in our days 

• Further exports’ improvement and shrinkage 
of deficit in trade balance of goods, constitute 
a basic component for economic growth, 
extroversion and liquidity’s restoration. 



  

Investing in the Greek 
logistics sector 



 
 

Investing in the Greek 
logistics sector 

Why Greece: 
 
Competitive Freight Costs  
 
Transport Infrastructure - Continuing investment in road and rail 
infrastructure means that Greece’s major ports are now directly 
interconnected with modern road and rail links.  
 
Advantageous Location: Greece is part of the EU’s Orient/East-Med 
Corridor that connects the maritime interfaces of the North, Baltic, Black 
Sea and Mediterranean. 
 
World Champion Shipping Sector: Greek ship owners control the world’s 
largest merchant fleet. 
 
Know-how and skilled labor  
 
Efficient global logistics providers 



 
 

Investing in the Greek 
logistics sector 

Trade flow through Greece growth 
per year 
 

8 % 

Trade flow through Greece 2010 
 

€85 bn 

Current capacity of Piraeus port 
(TEU) 
 

3.6mn 

Planned capacity for Piraeus 4.7mn 



  

Investing in the Greek Tourism 
Sector 



 
 

 
 
 
 

Investing in the Greek Tourism 
Sector 

Why Greece: 
 
Brand value 
 
Geography and morphology  
 
History and Culture  
 
Established Infrastructure – More than 700,000 hotel beds, more 
than 500 conference facilities, more than 6,000 yachting births, 
direct air links from major European airports into more than 20 
destinations 



Key investment opportunities 
 
• Privatization of several key tourist and transport state assets 
(marinas, regional airports, tourist properties etc.) by the Hellenic 
Republic Asset Development Fund 
 
• Development of premium tourist resorts and properties aided by 
the funding and tax incentives given for such new developments 
 
• Development of specialized tourist products and facilities 
focused around specific themes (gastronomy, culture, wellness 
etc.), categories (medical tourism, MICE etc.), markets (Russia, 
Israel, Asia etc.) or segments (elderly, couples etc.) 
 
 
 
 

 
 
 
 

Investing in the Greek Tourism 
Sector 



Key Figures 
 
 
 
 

 
 
 
 

Investing in the Greek Tourism 
Sector 

Total tourism Added Value €28 bn 
Tourism as % of Greek GVA 16% 
International arrivals in 2014 ~22 mn 
Total people employed in 
tourism 

657,000 

Number of beaches and 
marinas with blue flags 

393 beaches and 9 marinas 

Number of operating marinas 19 
Number of docking berths 6,661 
Number of UNESCO recognized 
World Heritage sites 

17 



  

Investing in the Greek 
Energy Sector  

 



Why Greece: 
 
Strategic Position – Greece is a key player in the transportation of 
energy from East to West through pipeline projects, electricity grid 
interconnectivity and alternative means of ensuring Security of 
Supply through Mediterranean offshore reserves (e.g. LNG 
terminals) 
 
Generation Potential – Due to its climate conditions (Greece 
enjoys more than 250 days of sunshine—or 3,000 sunny hours—a 
year, and has many areas of strong winds). 
 
Government support and legislation – the ministries of Energy and 
Development have spearheaded several major investment 
projects over the past years, including the TAP natural gas 
pipeline, the new liquid gas terminal in Revytousa, and major RES 
investments 

 
 
 
 
 
 

Investing in the Greek Energy 
Sector 



 
 

 
 
 
 
 
 

Investing in the Greek Energy 
Sector 

Main investment opportunities 
 
• Privatization of state assets  
• New infrastructure in natural gas transmission (liquid gas 
terminals, gas pipelines, gas distribution systems) 
• International public Tenders for the Hydrocarbon Exploration in 
different areas of Greece . 
• Renewable energy projects (Wind, , Solar-thermal, Biomass, 
Small Hydro, Geothermal etc.) 
• Energy efficiency businesses and investments 
• Grid connectivity for the islands (PPP) 
 
 
 
 



Investing in the Greek Energy Sector 
 

• A strong sector with several recent success stories: 
 

• US Third Point Gas has entered into the share capital of Energean 
Oil & Gas (a Greek based Oil & Gas producer and explorer) through 
an equity capital injection of $60 million. 

•  
• Qatar Petroleum International (QPI) and the Greek company GEK 
Terna have signed an agreement to acquire an interest in the Heron 
II power plant, signaling QPI's first investment in Greece. Heron II is 
currently Greece's most efficient power plant. 

•  
• Azeri state energy company Socar signed deal for acquisition of 
Greece's natural gas transmission network operator DESFA.  
• Canadian investment fund Fairfax Holdings has become the third-
biggest shareholder of Greek industrial energy group Mytilineos , 
acquiring a 5 percent stake worth about 30 million euros ($41 million). 



 
 

 
 
 
 
 
 

Investing in the Greek Energy 
Sector 

 
 
Key Figures 
 
 
 
 
 
 
 

Energy as % of Greek GVA 
 

4% 
 

Share of renewable energy in 
total power generation 
 

18% 
 

Total RES Capacity (MW) 
 

4.721 
 

Required investment to reach 
EC202020 renewable target 

€27 bn 



  

Investing in the Greek 
ICT Sector 



 
 

 
 
 
 
 
 

Investing in the Greek ICT 
Sector 

Why Greece: 
 
Skilled Workforce – Greek engineers have been included in the top 20 ICT human resources 
pool globally by the Economist and have topped the ITUICT development index. Also, more 
than 70% of the Greek population speaks English. 
Attractive Funding Opportunities - Investments in the Greek technology market can benefit 
from several funding opportunities provided both from public sources such as EU structural 
funds and PPP initiatives as well as from private sources. One of the key objectives of the new 
National Strategic Reference Programme is the support of R&D, Innovation and new 
technology initiatives. The Public-Private Partnerships framework allows for the realization of 
bigger projects, mainly in the areas of automation of state processes, homeland security and 
the provision of ICT infrastructure for the public transport system.  
 
ICT Infrastructure – Greece can cover all infrastructure needs for a major investment in ICT, 
including telecommunications (fixed, mobile, data), hosting and server facilities. 
Research and education – Greece possesses an extensive network of Scientific and 
Technology Parks and Higher Education Centers. During the past years, Greece has seen the 
development of several new ICT clusters, incubators and accelerators. 
Favorable location – Greece is the EU country with best access to Eastern ICT producers such 
as China, Japan and Korea. This favorable location, coupled with our logistics infrastructure 
and skilled labor, make Greece ideal for the establishment of assembly facilities for ICT 
products and devices  
 
 
 



 
 

 
 
 
 
 
 

Investing in the Greek ICT 
Sector 

 Main investment opportunities 
 
• Data centers  
• Call centers / service centers staffed by English-
speaking staff 
• Software Product Development  
• Assembly and distribution of ICT devices 
• Start-up communities and development clusters 
  
 
 
 



 
 

 
 
 
 
 
 

Investing in the Greek ICT 
Sector 

 
 
Key Figures 
 
 
 
 
 
 
 

ICT as % of Greek GVA 4,1% 
 

Market Turnover € 17.1 billion 

Networks ADSL, VDSL, some fiber 

Number of companies in ICT sector 4.500 

Internet penetration 56% 

Broadband internet penetration 24% 

Mobile phone penetration 170% 

Smartphone sales in 2012 1.5 million 

Number of ICT startups funded in 2013 29 

Number of new ICT clusters and 
incubators launched 

8 



  

 
Investing in the Greek 
Life Sciences Sector 



 
 

 
 
 
 
 
 

Investing in the Greek Life 
Sciences Sector 

Why Greece: 
 
Regional market potential for generic pharmaceuticals – The CEE market is expected to 
almost double in size between 2010 and 2015, exhibiting more than twice the annual growth 
rate of the rest of Europe. Greek companies are very well-positioned to tap into these 
markets, thanks to lower transportation costs and strong sales and distribution networks 
Regional Hub for Clinical Trials: Greece has established itself as a regional hub for clinical trials 
and most major international pharmaceutical companies conduct clinical trials in Greece. 
Approximately 1.200 protocols are in place (June 2012) and the new legislation for clinical 
trials creates the platform for attracting more R&D investment in Greece. The average cost 
per clinical trial per patient stands between €2,000 and €3,000 
 
R&D and Development know-how – Life sciences research and pharmaceuticals 
manufacturing have been well-established in Greece and exhibit extensive know-how and 
world-class collaborations 
Skilled medical personnel – Greece has a significant quantity and quality of expert physicians, 
who are sought after in several countries and whose expertise is a strong competitive strength  
Medical tourism market potential – The development of new medical tourism products 
combining healthcare and holidays is expected to dramatically increase based on the 
combined competitive advantages of Greece in the two sectors of tourism and healthcare, 
especially for the Middle East markets which have direct access to Greece 
 
 
 



 
 

 
 
 
 
 
 

Investing in the Greek Life 
Sciences Sector 

Key investment opportunities 
 
• R&D investments and start-ups in the biotech and life sciences fields 
• Greek pharmaceutical companies seeking investment partners 
• Medical tourism facilities combining Greek healthcare expertise with its attractiveness as a 
tourist destination 
• Contract research and manufacturing (CRAMS) for international players  
  
 
 
 



 
 

 
 
 
 
 
 

Investing in the Greek Life 
Sciences Sector 

 
 
Key Figures 
 
 
 
 
 
 
 

Number of physicians per 1000 
inhabitants 2012 

6,1 

Pharma as % of Greek GVA 3% 

Greek pharmaceuticals exports 2012 €943 mn 

Total Pharmaceutical Value 2012 €5.9 bn 

Percentage of generics in Greek market 18% 



  

Investing in the Greek 
Food & Agriculture Sector 



 
 

 
 
 
 
 
 

Investing in the Greek Food & 
Agriculture Sector 

Why Greece: 
 
Brand value / positioning - Greek diet is regarded as a pre-
eminent example of Mediterranean diet.  
Geography and climate conditions – Greek geography and 
climate can sustain some of the most diverse, high-quality natural 
raw materials and produce, including such exotic ingredients as 
saffron and truffles 
Traditional high-quality ingredients – Greece has a number of 
recognizable POP or other local ingredients and foods whose 
quality is recognized by some of the greatest Chefs in the world 
Specialized know how and expertise – agriculture and food 
production is a traditional Greek occupation,  
Research and Innovation - Greece’s universities and research 
institutes focus heavily on providing assistance to the food and 
beverage industry.  
 
 
 



 
 

 
 
 
 
 
 

Investing in the Greek Food & 
Agriculture Sector 

Key investment opportunities 
 
• Repositioning and consolidation of primary food production using new technologies 
(hydroponics, greenhouses etc.) and high-value crops 
• Participation in the growth and consolidation of smaller, organic producers with strong 
export potential 
 
• Investment in the packaging, export  and marketing of traditional staples of Greek diet such 
as olive oil, herbs and aquaculture 
• Investment in boutique and niche market goods, leveraging the abundant high-quality raw 
materials, the EU-level production standards and the low operating costs  
• Development of high-value product lines based on the global “Mediterranean Diet” trends 
and the exploding organic food sector 
 
• Investment in mass-market food production for private-label or branded use, taking 
advantage of Greek access to the emerging growth markets of Southeast Europe where 
Greek F&B companies have developed an extensive production and distribution network  
• New product development, production and distribution based on the R&D facilities and 
know-how of Greek research centers and the familiarity of Greek consumers with international 
food products, brands and tastes   
 
 
 



 
 

 
 
 
 
 
 

Investing in the Greek Food & 
Agriculture Sector 

 
 
Key Figures 
 
 
 
 
 
 
 

Value of agricultural production in Greece 2012 € 9.8bn 

Exports of Food & Beverage products 2012 € 3.61bn 
Number of people employed in primary agricultural production 507 thousand 

Total number of companies in food and beverage production 16.243 

Total food & beverage production revenues €11.3 bn 
Total food & beverage production value added €4.7 bn 

% of Greek businesses active in food & beverage 20% 

% of Greek manufacturing turnover accounted by food & beverage 25% 

% of Greek manufacturing added value produced by food & 
beverage 

30% 

% of manufacturing employment accounted by food & beverage 25% 
Number of Greek POP Products 121 



Thank you! 
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